

Date:                 


Client Information

Name: __________________________________

Best Phone Number: _______________________

Address: ________________________________________________________________________________

Best E-mail Address: _______________________________

As we go through the process of helping you find a home, we are required to provide certain disclosures to you so that you know your rights.  We also want you to understand the basic terms we will refer to when we discuss the types of properties that are available, and the pros and cons associated with those properties.  We hope this info sheet will give you a head start in the home buying process.  By signing below, and keeping a copy for yourself, you are not giving up any rights, but acknowledging that we have provided you with this information.

Disclosure Regarding Real Estate Agency

When I act as your Buyer’s Agent, I have a fiduciary duty of utmost care, integrity, honesty and loyalty in our dealings.  I will also diligently exercise reasonable skill and care in performance of my duties.  I have a duty of honest and fair dealing and good faith.  And, a duty to disclose all facts known to me materially affecting the value or desirability of the property that are not known to, or within the diligent attention and observation of, the parties.

Disclosure and Consent for Representation of More Than One Buyer or Seller

I am required by law to let you know that in addition to working with you, I also work with other Buyers and Sellers.  This is how I make my living.  Because I have a fiduciary duty to all of my clients, I can let you know if I have another client who has written an Offer on a property, however, I will not disclose their offer.  

Short Sale Advisory


A short sale means that there is insufficient equity in the Property to pay off all of the liens, including deeds of trust, judgments, unpaid taxes and any other debts that have been recorded against the Property and/or the closing costs, including real estate commissions.  Therefore the Seller’s Lender(s) must agree to take less money than they are legally entitled to receive if they wish to allow the Seller to sell the Property to the Buyer for the terms agreed to in the Purchase Contract.  Although a seller may accept your offer, their lender may counter, reject, or accept the offer.

REO Advisory

The seller of a bank-owned property is a lender who has acquired title to the Property either by foreclosure or through a deed in lieu of foreclosure.  Because the lender has never lived in the property, many disclosure requirements for regular sellers are not applicable to the lender.

________________________________________________
______________________________




Signature






Date

Listing Status

Active – a home sold by a homeowner, or a Bank (REO).

Active Short Sale – a home being offered for sale for less than the amount owed to the Lender(s).

Active Short Contingent – a Short Sale listing where the owner has accepted an offer and forwarded it to the bank for approval.

THANK YOU!!


