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In The Contract


This contract is contingent upon Seller's receipt of a written agreement from existing lender(s) no later than      days from acceptance of this agreement to reduce their loan balance(s) by an amount which is sufficient to permit the proceeds from this sale to pay the existing loans, brokerage commission, Seller's closing costs, expenses, prorations, liens and other obligations specified in this Agreement without the necessity of the Seller providing any additional funds.  The undersigned further understand and acknowledge that this Agreement is contingent upon securing such an agreement from the lender(s) that includes terms which are satisfactory to the Seller including, but not limited to, that the lender(s) shall report to all credit agencies that the loan was paid off as agreed and satisfied with no negative implications on Seller's credit standing.


Buyer understands and acknowledges that such lender acceptance is not guaranteed and may be dependent upon Buyer's cooperation.  Buyer agrees to cooperate in securing this approval by providing any and all documents reasonably required by the existing lender(s) in a timely fashion.  In the event that such approval cannot be secured through no fault of Buyer, this Agreement shall become null and void and all unused deposits shall be returned to Buyer.    

Note:      This contingency requires the lender to agree to certain acts.  The purchase contract is not binding upon the 


lender.  A separate written agreement is needed from the lender.  A sample of such an agreement is contained 


in form E-9c.    

